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ROTHSCHILD ORCHARD NEIGHBOURHOOD FORUM APPLICATION FOR 
DESIGNATION OF A NEIGHBOURHOOD AREA AND FORUM 

,QWURGXFWLRQ 
Our area of Ealing has a very special character that deserves respect and high  
standards from development. There is strong local concern that this has not always  
been achieved in recent years with several examples of contentious planning  
decisions and illegal construction work that is not adequately controlled. There has  
also been increasing overdevelopment with more homes turned into HMOs houses of 
multiple occupation with overcrowding, or excessive expansion of existing  
properties that then encroach unreasonably on adjacent residents. 

One way to make our voices heard and to register our concern is to establish a local  
Neighbourhood Forum, that can then set up a Neighbourhood Plan. Having such a  
plan will give us a genuine say in the planning process for our area and Ealing  
Council would be legally obliged to take our views into account in the decision-
making. After a letter drop to all the households in our neighbourhood, and having  
taken advice from the community consultant Tony Burton, we would like to apply for  
the creation of a Neighbourhood Area and Forum. 

Defining the Rothschild Orchard Neighbourhood 
We have reviewed the considerations for defining a Neighbourhood Area provided in  
the Government’s Planning Practice Guidance and consider the Rothschild Orchard  
Neighbourhood to be a suitable area for such designation.  In a previous era this  
area formed the orchards of the Rothschild Estate in Gunnersbury Park.  The  
proposed neighbourhood comprises: 

· /HRSROG�5RDG
· 7ULQJ�$YHQXH
· &URVVODQGV�$YHQXH
· $UUDQ�0HZV
· (YHO\Q�*URYH
· 6WXDUW�$YHQXH

We feel these roads form a natural grouping, being  
bordered by the Underground on the eastern and  
southern sides whilst Ealing Common provides the  
northern boundary. We have not included the  
properties on Gunnersbury Avenue as we do not  
consider these as part of our community. There is  

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ ϭ 

>ĂƌŐĞƌ�ŵĂƉ�ŝŶ��ƉƉĞŶĚŝǆ��

little interaction with the residents of this road, which  is quite different, being a 
busy arterial highway rather than quiet residential streets. We also believe that 
Gunnersbury Avenue is the  responsibility of Transport for London together with 
Ealing Council and may be  subject to different planning rules? 

However, we recognise that where those properties adjoin those in our in  
neighbourhood there is the potential for new development to have an impact.  
Therefore we would appreciate advice on whether it would be better to include the  
properties on Gunnersbury Avenue. 
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Neighbourhood History 
The area proposed for the Neighbourhood Forum  NF   
was once part of the Gunnersbury Estate owned by the  
Rothschilds, the well-known banking family. Their legacy  
remains in the names of at least two of the area s roads:  
Leopold Road commemorates Leopold de Rothschild,  
grandson of merchant and financier Nathan Mayer  
Rothschild who purchased the Large Mansion at  
Gunnersbury in 1835, and Tring Avenue was named  
after Tring Park Mansion in Hertfordshire, for decades  
the main family home. Evelyn Grove may be linked to  
Evelyn Achille de Rothschild, son of Leopold de  
Rothschild, who was killed in WW1, but is more likely to  
have been named after Evelyn Curtiss, daughter of the  
1920s estate developer Edgar Curtiss, since nearby  
Stuart Avenue was named after Curtiss  son. dŚĞ�ĂƌĞĂ�ŝŶ�ϭϴϵϬ 

The Gunnersbury Estate began to be split up in the late 1890s and early 1900s. The  
first section to be developed in our proposed NF area was at the north end of Tring  
Avenue and included Leopold Road, the section closest to Ealing Common Station  on  
the Metropolitan District Line, later simply the District Line. Here a number of large  
detached houses were built - No. 1 Tring Avenue was completed in 1898. After the  
death in early 1925 of Leopold de Rothschild  Nathan Mayer Rothschild s grandson ,  
his son Lionel sold the remainder of the estate. The Large and Small Mansions  
together with the parkland were sold jointly to Ealing Borough Council and Acton  
Borough Council  and now form Gunnersbury Park  while the rest of the land was  
purchased by developers, primarily for house-building.  

In 1925 the land in the proposed NF area was primarily agricultural with Ealing  
Common Farm sited at the west end of Evelyn Grove. The 1890 OS map shows that  
the area was mainly covered by commercial orchards; Indeed, some back gardens of  
houses in the 1990s still had apple, pear or plum trees dating from this time. By  
1910 there were also several large glasshouses south of the farm track which later  
became Evelyn Grove. By the late 1920s the Piccadilly Line had been built making  
the area even more desirable for people working in Central London. The purchaser  
and developer of most, if not all, of the remaining land in the proposed NF area was  
Edgar Franklin Curtiss 1879-1954.  

,Q�WKH�FRQYH\DQFH�UHODWLQJ�WR�WKH�SXUFKDVH�DQG�GHYHORSPHQW�RI�WKH�ODQG�ZLWKLQ�WKH� 
SURSRVHG�1)�DUHD��WKH�5RWKVFKLOGV�ZHUH�NHHQ�IRU�WKH�QHZ�KRXVLQJ�GHYHORSPHQW�WR�EH� 
RI�D�FHUWDLQ�KLJK�VWDQGDUG��3ULRU�WR�SXUFKDVH�&XUWLVV�KDG�QHHGHG�WR�VXEPLW�SODQV�IRU� 
DSSURYDO��(OHYHQ�FRYHQDQWV�ZHUH�SXW�LQ�SODFH�E\�WKH�5RWKVFKLOGV�WR�HQVXUH�WKLV��2QH� 
ZDV�WKDW�KRXVHV�ZRXOG�QRW�EH� XQVXLWDEOH� RZLQJ�WR�HFFHQWULFLW\�RI�GHVLJQ�RU� 
RWKHUZLVH �WR�WKH�FKDUDFWHU�RI�WKH�QHLJKERXUKRRG ��$QRWKHU�PDGH�LW�FOHDU�WKDW�QR� 
PRUH�WKDQ� RQH�KRXVH�RQO\� ZLWK�RU�ZLWKRXW�D�PRWRU�JDUDJH�DQG�RWKHU�XVXDO� 
RXWEXLOGLQJV �PD\�EH�HUHFWHG�RQ�HDFK�RI�WKH�VDLG�SORWV ��$�IXUWKHU�FRYHQDQW�VSHFLILHG� 

 

 

WKDW� 1R�WHPSRUDU\�EXLOGLQJV�RI�DQ\�NLQG�VKDOO�DW�DQ\�WLPH�EH�HUHFWHG�RQ�WKH�VDLG�ODQG� 
RWKHU�WKDQ�JUHHQKRXVHV�VXPPHUKRXVHV�RU�WHPSRUDU\�RIILFHV�VKHGV�RU�ZRUNVKRSV� 
LQFLGHQWDO�WR�WKH�HUHFWLRQ�RI�SHUPDQHQW�EXLOGLQJV�WKHUHRQ��$V�IDU�DV�ZH�DUH�DZDUH�� 
WKHVH�FRYHQDQWV�VWLOO�DSSO\� 

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ Ϯ 
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$UFKLWHFWXUH�DQG�(QYLURQPHQW 

The northern border of the proposed NF area runs along Leopold Road by the  
eastern section of Ealing Common houses here are within the Ealing Common  
Conservation Area, the eastern border is defined by the District/Piccadilly  
underground railway lines running north-south; the southern boundary is marked by  
the Piccadilly line railway spur running east-west; and the western boundary runs  
along the end of back gardens of houses on Gunnersbury Avenue A406 North  
Circular Road.  

This residential area with its wide tree-lined  
roads has a generally peaceful nature. Leopold  
Road is buffered from the noisy Uxbridge Road  
by the Common to the north. Tring Avenue –  
running north-south from Leopold Road down to 
the Piccadilly Line railway bridge – is the  
principal road of the Forum area and links the 
area to the Uxbridge Road in the north, and to 
Gunnersbury Avenue  A406 North Circular  
Road via Crosslands Avenue and Evelyn Grove, 
while access south of the rail bridge towards 
Gunnersbury Lane is via Kingsbridge and  
Carbery Avenues. In recent years Tring Avenue has unfortunately becoming a rat  
UXQ �IRU�WUDIILF�DYRLGLQJ�WKH�$����DW�SHDN�WLPHV��� 

7he proposed area s borders enclose an  
architecturally important and attractive estate  
characterised by relatively unspoilt Victorian  
and Arts and Crafts style detached and semi-
detached houses.  

In Leopold Road and the northernmost section  
of Tring Avenue the houses are detached, late  
Victorian, mostly double-fronted, of brick  
construction with both front and back gardens.  
Although many of these buildings have now  
been divided into flats, they remain relatively  
unaltered externally, retaining distinctive  

original features such as elaborate pillar- or wood-framed porches and stained-glass  
side windows. In the 1960s – possibly as a result of WW2 bomb damage – the  
original No. 1 Tring Avenue was replaced by a small block of  
flats Ealcom Court.  

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ ϯ 



 

 

   

 

 

 


 


 

 

 

 

 

 

 

 

 

The bulk of the estate, however, was built by Curtiss in the mid to late 1920s and  
consists of unique detached and semi-detached houses all with elements of the Arts  
and Crafts style and/or mock Tudor. The houses all have front and back gardens and  
many have a garage at the side.                  

Although each house and pair of houses are different from the next, they were  
designed to blend in with the overall 1920s/Arts and Crafts ethos incorporating  
features such as stained glass, porthole and oriel windows, Dutch gabling, half-
timbering and shutters.                                                               

Houses were generally built allowing for light and space between one another thus  
giving an overall feel of spaciousness. The construction of inappropriate side  
extensions – particularly when two-storey –  leads to a loss of traditional spatial  
relationships and creates an undesirable terraced effect. Also, original features such  
as stained-glass windows may be obscured as at No. 1 Stuart Avenue. Replacement  
windows of inappropriate design can also spoil the traditional look of the house.  

There has been a degree of  infill building  with houses being built on plots carved  
from the back gardens of Gunnersbury Avenue houses. This is evident towards the  
end of Crosslands Avenue and Evelyn Grove - older ones are generally sympathetic  
to the existing architectural style of the area. Two rows of modest town houses were  
built in the 1970s in Crosslands Avenue and the newly-created Arran Mews.    

��������������������� 
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More recently, three detached houses have been built: one in the back garden of No.  
9 Leopold Road  next to No. 2 Tring Avenue , a large bungalow behind Ealcom  
Court, and the other at No. 13A Tring Avenue. Unfortunately, their design shows  
scant regard for the traditional look of the surrounding houses. 

It is believed that Curtiss kept No. 24 Tring Avenue for himself while No. 56 Tring  
Avenue was designed for his daughter. He also retained a strip of land bordering the  
underground railway lines behind the properties on the eastern side of Tring Avenue  
stretching from his own house at No. 24 down to No. 74. Over the years this strip  
has been divided into sections with several sold to house owners wishing to extend  
their back gardens. This zone provides an important habitat for birds and other  
wildlife and includes a number of mature specimen trees, which also act as a noise  
barrier against the underground trains. All the trees in this zone are protected by  
Tree Preservation Order No. 749. 

��������������������� 
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6XSSRUW�IRU�WKH�)RUXP 2XU�VPDOO�VWHHULQJ�JURXS�RI�ORFDO�UHVLGHQWV��KDV�EHHQ�
PHHWLQJ�RYHU�WKH�SDVW�\HDU�WR� GLVFXVV�VHWWLQJ�XS�D�QHLJKERXUKRRG�IRUXP��:H�KDYH�
UHFHLYHG�JXLGDQFH�IURP� FRPPXQLW\�FRQVXOWDQW��7RQ\�%XUWRQ�DQG�KHOSIXO�DGYLFH�IURP�
D�QHLJKERXULQJ�IRUXP� DUHD��:H�GLVWULEXWHG�DQ�LQWURGXFWRU\�OHWWHU�6HH�$SSHQGL[�% DW�
WKH�HQG�RI�'HFHPEHU� �����WR�DOO�KRXVHV�DQG�IODWV�LQ�WKH�GHILQHG�DUHD��GHOLYHULQJ�
RYHU�����OHWWHUV�DQG�ZH� UHFHLYHG�PRUH�WKDQ����UHSOLHV��DOO�SRVLWLYH��7KH�UHVSRQVHV�
IURP�HDFK�URDG�DUH�DV� IROORZV� 

/HRSROG�5RDG� � 
7ULQJ�$YHQXH� �� 
&URVVODQGV�$YHQXH�  � 

$UUDQ�0HZV� � 
(YHO\Q�*URYH� � 
6WXDUW�$YHQXH� � 

 
:H�KDYH�DOVR�FRQWDFWHG�RXU�ZDUG�FRXQFLOORUV�&OOU�3UDYHHQ�$QDQG��&OOU�-RQ�%DOO�DQG� 
&OOU�-RDQQD�'DEURZVND WR�LQIRUP�WKHP�RI�ZKDW�ZH�LQWHQG�DQG�WR�UHTXHVW�WKHLU� 
VXSSRUW� 

7KH�1HLJKERXUKRRG�)RUXP 
)ROORZLQJ�RXU�FRQVXOWDWLRQ�ZLWK�DOO�WKH�UHVLGHQFLHV�LQ�WKH�SURSRVHG�DUHD�ZH�FRQVLGHU� 
WKDW�ZH�DUH�D�µTXDOLI\LQJ�ERG\¶�IRU�WKH�IROORZLQJ�UHDVRQV� 

D 7KH�H[SUHVV�SXUSRVH�RI�RXU�)RUXP�LV�WR�SURPRWH�DQG�LPSURYH�WKH�VRFLDO�� 
HFRQRPLF�DQG�HQYLURQPHQWDO�ZHOO-EHLQJ�RI�RXU�QHLJKERXUKRRG�DUHD� 

E 2XU�PHPEHUVKLS�LV��DQG�ZLOO�UHPDLQ��RSHQ�WR�SHRSOH�DJHG����RU�RYHU� 
· ZKR�OLYH�RU�ZRUN�LQ�WKH�DUHD��
· ZKR�DUH�HOHFWHG�PHPEHUV�RI�ORFDO�DXWKRULWLHV��DQ\�SDUW�RI�ZKLFK�IDOOV�ZLWKLQ�

WKH�DUHD��ZKR�FDQ�EHFRPH�H[�RIILFLR�PHPEHUV��
· ZKR�KDYH�D�PDWHULDO�DQG�RQJRLQJ�VRFLDO�RU�FXOWXUDO�LQWHUHVW�LQ�WKH�DUHD��

F 2XU�PHPEHUVKLS�ZLOO�LQFOXGH�D�PLQLPXP�RI����LQGLYLGXDOV�GUDZQ�IURP�GLIIHUHQW� 
SDUWV�RI�WKH�DUHD�ZLWKLQ�WKH�FRPPXQLW\� 

G :H�KDYH�D�ZULWWHQ�FRQVWLWXWLRQ� 6HH�$SSHQGL[�& 

7KH�IRUXP�FDQ�EH�FRQWDFWHG�DW�HFQ���#JPDLO�FRP�� 

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ ϲ 



 

 

   

 $33(1',;�$��$UHD�RI��WKH�SURSRVHG�1HLJKERXUKRRG�)RUXP� 

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ ϳ 
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$33(1',;�%�� 
1HLJKERXUKRRG�)RUXP�OHWWHU�GLVWULEXWHG�Z�F����'HFHPEHU������ 

/2&$/�1(,*+%285+22'�)2580 

'HDU�1HLJKERXUV 
&UHDWLQJ�D�/RFDO�1HLJKERXUKRRG�)RUXP 

2XU�FRUQHU�RI�(DOLQJ�KDV�EHFRPH�D�SODQQLQJ�DQG�EXLOGLQJ�EDWWOHJURXQG�LQ�UHFHQW� 
\HDUV��WKUHDWHQLQJ�WKH�FKDUDFWHU�RI�WKH�QHLJKERXUKRRG���2QH�ZD\�WR�PDNH�RXU�YRLFHV� 
KHDUG�DQG�WR�UHJLVWHU�RXU�FRQFHUQ�LV�WR�VHW�XS�D�ORFDO�1HLJKERXUKRRG�)RUXP�FRYHULQJ� 
/HRSROG�5RDG��7ULQJ�$YHQXH��&URVVODQGV�$YHQXH��$UUDQ�0HZV��(YHO\Q�*URYH� 
DQG�6WXDUW�$YHQXH���7KH�)RUXP�FDQ�WKHQ�VHW�XS�D�1HLJKERXUKRRG�3ODQ���+DYLQJ� 
VXFK�D�SODQ�ZLOO�JLYH�XV�D�JHQXLQH�VD\�LQ�WKH�SODQQLQJ�SURFHVV�IRU�RXU�DUHD�DQG�(DOLQJ� 
&RXQFLO�ZRXOG�EH�OHJDOO\�REOLJHG�WR�WDNH�RXU�YLHZV�LQWR�DFFRXQW�LQ�WKHLU�GHFLVLRQ-
PDNLQJ� 

3OHDVH�EH�DVVXUHG�WKDW�ZH�DUH�QRW�LQWHUHVWHG�LQ�WXUQLQJ�RXU�VWUHHWV�LQWR�D�FRQVHUYD� 
WLRQ�DUHD��DQG�ZH¶UH�GHILQLWHO\�QRW�DJDLQVW�DOO�WKH�JRRG�DQG�QRUPDO�ZD\V�RXU�KRPHV� 
FDQ�EH�LPSURYHG��VXFK�DV�EXLOGLQJ�DQ�H[WHQVLRQ�RU�FRQYHUWLQJ�D�ORIW���:H�WKLQN��KRZ� 
HYHU��WKDW�WKH�WLPH�KDV�FRPH�ZKHQ�ZH�QHHG�WR�JHW�PRUH�RUJDQLVHG�DQG�KDYH�D�PRUH� 
HIIHFWLYH�ZD\�IRU�RXU�YRLFH�WR�EH�KHDUG�VR�ZH�FDQ�ZRUN�WRJHWKHU�WR�SURWHFW�RXU�QHLJK� 
ERXUKRRG�DJDLQVW� 

2YHUGHYHORSPHQW�–�VHHLQJ�PRUH�KRPHV�WXUQHG�LQWR�+02V� KRXVHV�RI�PXOWLSOH�RF� 
FXSDWLRQ �ZLWK�RYHUFURZGLQJ��RU�H[FHVVLYH�H[SDQVLRQ�RI�H[LVWLQJ�SURSHUWLHV�WKDW�WKHQ� 
HQFURDFK�XQUHDVRQDEO\�RQ�DGMDFHQW�UHVLGHQWV� 

/RVV�RI�FKDUDFWHU�–�RXU�KRPHV�DQG�VWUHHWV�KDYH�D�TXDOLW\�RI�FKDUDFWHU�ZKLFK�PLJKW� 
HDVLO\�EH�ORVW� 

:H�DUH�QRW�DORQH�LQ�GRLQJ�WKLV���<RX�PD\�EH�DZDUH�WKDW�RWKHU�ORFDO�FRPPXQLWLHV�KDYH� 
HVWDEOLVKHG�WKHLU�RZQ�QHLJKERXUKRRG�IRUXPV��H�J��DQ�DUHD�MXVW�EH\RQG�(DOLQJ�&RP� 
PRQ�VWDWLRQ�KHDGLQJ�HDVW�DQG�DQRWKHU�LPPHGLDWHO\�QRUWK�RI�WKDW�RQ�WKH�RWKHU�VLGH�RI� 
WKH�8[EULGJH�5RDG�� 

:H�ZDQW�WR�KHOS�SUHVHUYH�WKH�FKDUDFWHU�RI�RXU�URDGV�DV�PXFK�DV�SRVVLEOH��DQG�KDQG� 
WKHP�RQ�WR�WKH�QH[W�JHQHUDWLRQ�RI�KRPH�RZQHUV�RU�WHQDQWV�DV�GHVLUDEOH�SURSHUWLHV�LQ� 
D�GLVWLQFW�QHLJKERXUKRRG�� 

$UH�\RX�DUH�KDSS\�WR�VXSSRUW�WKH�FUHDWLRQ�RI�D�1HLJKERXUKRRG�)RUXP"�6HQG� 
XV�\RXU�YLHZV�RU�VLPSO\�UHVSRQG��³\HV��LQFOXGH�PH�LQ�WKH�)RUXP´��5HSO\�E\�HPDLO� 
LQJ�XV�DW��HFQ���#JPDLO�FRP��DQG�SOHDVH�GR�VR�E\����-DQXDU\������� 

,Q�\RXU�UHVSRQVH�GR�LQGLFDWH�\RXU�QDPH�DQG�ZKLFK�URDG�\RX�OLYH�RQ��:H¶OO� 
NHHS�\RX�LQ�WRXFK�ZLWK�ZKDW¶V�KDSSHQLQJ��DQG�OHW�\RX�NQRZ�KRZ�\RX�FDQ�EH�LQYROYHG� 
LI�\RX�ZLVK�WR�EH ��H�J��E\�KHOSLQJ�WR�FKRRVH�D�QDPH�IRU�RXU�1HLJKERXUKRRG�)RUXP�� 
:H�ZLOO�FROOHFW�WKLV�GDWD VROHO\ IRU�WKH�SXUSRVH�RI�VHQGLQJ�\RX�XSGDWHV�RQ�(DOLQJ� 
&RPPRQ�1HLJKERXUKRRG�FDPSDLJQV�DQG�GHYHORSLQJ�WKH�1HLJKERXUKRRG�)RUXP��:H� 
ZRQ W�VKDUH�GDWD�ZLWK�RWKHU�SDUWLHV�RU�XVH�LW�WR�FRQWDFW�\RX�IRU�RWKHU�SXUSRVHV� ,I�DW� 
DQ\�SRLQW�\RX G�OLNH�WR�XQVXEVFULEH�IURP�XSGDWHV�ZH OO�UHPRYH�\RXU�GHWDLOV�IURP�RXU� 
OLVW� 

7KDQNV�IRU�UHDGLQJ�WKLV� 
1HLJKERXUKRRG�)RUXP�SURSRVDO�-�6WHHULQJ�&RPPLWWHH 
-R�DQG�$QGUHZ�%RQG��1LFN�6WULQJHU��&DUROLQH�:DONHU��5RO\�:DOODFH�–�DOO� 
7ULQJ�$YHQXH�UHVLGHQWV 

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ ϵ 
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$33(1',;�&�� 
527+6&+,/'�25&+$5'�1(,*+%285+22'�)2580�&2167,787,21 
7KH�FRQVWLWXWLRQ�ZH�KDYH�DJUHHG�LV�DV�IROORZV� 
���2XU�QDPH 
5RWKVFKLOG�2UFKDUG�1HLJKERXUKRRG�)RUXP� 

���2XU�SXUSRVH 
7KH�SXUSRVH�RI�RXU�)RUXP�LV�WR�SURPRWH��SURWHFW�DQG�LPSURYH�WKH�VRFLDO��HFRQRPLF� 
DQG�HQYLURQPHQWDO�ZHOO-EHLQJ�RI�RXU�QHLJKERXUKRRG�DUHD� 

���2XU�DUHD 
7KH�)RUXP�FRPSULVHV�WKH�IROORZLQJ�URDGV�DV�VKRZQ�LQ�DSSHQGL[�$� 
/HRSROG�5RDG 
7ULQJ�$YHQXH 
&URVVODQGV�$YHQXH 
$UUDQ�0HZV 
(YHO\Q�*URYH 
6WXDUW�$YHQXH 

���2XU�PHPEHUVKLS 
D �)XOO�PHPEHUVKLS�RI�WKH�)RUXP�LV�RSHQ�WR�SHRSOH�DJHG����RU�RYHU� 
· ZKR�OLYH�RU�ZRUN�LQ�WKH�DUHD�� 
· ZKR�DUH�HOHFWHG�PHPEHUV�RI�ORFDO�DXWKRULWLHV��DQ\�SDUW�RI�ZKLFK�IDOOV�ZLWKLQ�WKH� 

DUHD��ZKR�FDQ�EHFRPH�H[�RIILFLR�PHPEHUV�� 
· ZKR�KDYH�D�PDWHULDO�DQG�RQJRLQJ�VRFLDO�RU�FXOWXUDO�LQWHUHVW�LQ�WKH�DUHD�� 

E �0HPEHUVKLS�LV�E\�DSSOLFDWLRQ� 
$SSOLFDQWV�ZLOO�EH�DFFHSWHG�IRU�PHPEHUVKLS�E\�� 
([SUHVVLQJ�VXSSRUW�IRU�WKH�DLPV�RI�WKH�)RUXP�� 
6KRZLQJ�WKH\�IXOILO�RQH�RI�RXU�PHPEHUVKLS�FULWHULD�DV�GHILQHG� 
3URYLGLQJ�WKHLU�FRQWDFW�GHWDLOV��ZKLFK�WKH�)RUXP�FRPPLWV�WR�VWRUH�DQG�XVH�LQ�OLQH� 
ZLWK�*'35� 

F �$SSOLFDQWV�PD\�EH�UHIXVHG�PHPEHUVKLS��RU�KDYH�WKHLU�PHPEHUVKLS�UHYRNHG�LI�WKH\� 
IDLO�WR�PHHW�WKH�PHPEHUVKLS�RU�DSSOLFDWLRQ�FULWHULD��RU�LI�WKH\�DFW�LQ�D�ZD\�WKDW� 
FRQWUDGLFWV�WKH�SXUSRVH�RI�WKH�)RUXP���$Q\�SHUVRQ�RU�RUJDQLVDWLRQ�ZKRVH� 
PHPEHUVKLS�LV�UHYRNHG�KDV�WKH�ULJKW�WR�DSSHDO�WR�D�JHQHUDO�PHHWLQJ�RI�WKH�)RUXP� 

G �1RQ-YRWLQJ�PHPEHUVKLS�LV�RSHQ�WR�DQ\�SHUVRQ�ZKR�GRHV�QRW�TXDOLI\�IRU�IXOO� 
PHPEHUVKLS� 

���0DQDJHPHQW�FRPPLWWHH�DQG�RIILFHUV 
D �7KH�GD\-WR-GD\�EXVLQHVV�RI�WKH�)RUXP�LV�FRQGXFWHG�E\�WKH�0DQDJHPHQW� 
&RPPLWWHH��FRQVLVWLQJ�RI�EHWZHHQ���DQG����IXOO�PHPEHUV�RI�WKH�)RUXP��HOHFWHG�E\�D� 
JHQHUDO�PHHWLQJ���&RXQFLOORUV�DQG�RWKHUV�HOHFWHG�WR�SXEOLF�RIILFH�IRU�DQ\�SDUW�RI�WKH� 
DUHD�DUH�QRW�SHUPLWWHG�WR�VHUYH���0HPEHUVKLS�RI�WKH�FRPPLWWHH�H[SLUHV�DW�HYHU\� 
$*0��DQG�PHPEHUV�DUH�HOLJLEOH�WR�VWDQG�IRU�UH-HOHFWLRQ�IRU�XS�WR�D�PD[LPXP�RI�ILYH� 
\HDUV� 

E �7KH�FRPPLWWHH�PD\�FR-RSW�XS�WR�WKUHH�DGGLWLRQDO�YRWLQJ�PHPEHUV��ZKRVH�WHUP� 

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ ϭϬ 
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H[SLUHV�DW�WKH�QH[W�$*0���3DUW�RI�WKH�DLP�RI�WKLV�LV�JLYH�WKH�FRPPLWWHH�WKH�EHVW� 
SRVVLEOH�EDODQFH�LQ�UHSUHVHQWLQJ�WKH�ORFDO�FRPPXQLW\� 

F �7KH�FRPPLWWHH�HOHFWV�IURP�DPRQJ�LWV�PHPEHUV�WKH�IROORZLQJ�RIILFHUV��&KDLU��9LFH� 
&KDLU��6HFUHWDU\��7UHDVXUHU��DQG�DQ\�RWKHU�RIILFHUV�QHHGHG��7KHLU�UROHV�LQFOXGH� 
&KDLU�–�&KDLULQJ�DOO�FRPPLWWHH�DQG�JHQHUDO�PHHWLQJV��H[HUFLVLQJ�D�FDVWLQJ�YRWH�LQ�WKH� 
HYHQW�RI�D�WLHG�YRWH��EHLQJ�MRLQWO\�UHVSRQVLEOH�ZLWK�WKH�7UHDVXUHU�WR�DQVZHU�WR�WKH� 
JHQHUDO�PHHWLQJ�RQ�WKH�FRQGXFW�RI�ILQDQFLDO�DIIDLUV�RI�WKH�)RUXP� 
9LFH�&KDLU�–�&KDLULQJ�PHHWLQJV�LQ�WKH�DEVHQFH�RI�WKH�&KDLU� 
6HFUHWDU\�–�+DQGOLQJ�WKH�DGPLQLVWUDWLRQ�RI�WKH�)RUXP��WDNLQJ�WKH�PLQXWHV�RI� 
PHHWLQJV��SURFHVVLQJ�DSSOLFDWLRQV�DQG�NHHSLQJ�WKH�UHFRUGV�RI�PHPEHUVKLS�DQG� 
FRPPLWWHH�PHPEHUV �UHOHYDQW�LQWHUHVWV��HQVXULQJ�FRPSOLDQFH�ZLWK�GDWD�SURWHFWLRQ� 
7UHDVXUHU�–�+DQGOLQJ�DOO�WKH�ILQDQFLDO�EXVLQHVV�RI�WKH�)RUXP��SUHSDULQJ�ILQDQFLDO� 
UHSRUWV��DQVZHULQJ�WR�WKH�JHQHUDO�PHHWLQJ�RQ�WKH�ILQDQFLDO�DIIDLUV�RI�WKH�)RUXP� 
MRLQWO\�ZLWK�WKH�&KDLU � 

G �7KH�FRPPLWWHH�PHHWV�DW�OHDVW�WKUHH�WLPHV�D�\HDU���)RU�YRWLQJ�SXUSRVHV��ILYH� 
PHPEHUV�DUH�QHHGHG�IRU�D�TXRUXP� 

H �7KH�FRPPLWWHH�LV�DEOH�WR�DSSRLQW�VXE-JURXSV�IRU�VSHFLILF�SURMHFWV� 

I �7KH�FRPPLWWHH�NHHSV�PLQXWHV�RI�DOO�LWV�PHHWLQJV���7KHVH�FDQ�EH�VHHQ�E\�DQ\� 
PHPEHU�RI�WKH�)RUXP�E\�DSSO\LQJ�WR�WKH�6HFUHWDU\� 

J �)RUXP�PHPEHUV�PD\�DSSO\�WR�DWWHQG�DQ\�PHHWLQJ�RI�WKH�FRPPLWWHH�E\�FRQWDFWLQJ� 
WKH�6HFUHWDU\���$WWHQGLQJ�DQG�VSHDNLQJ�DW�WKH�PHHWLQJ�DUH�DW�WKH�GLVFUHWLRQ�RI�WKH� 
&KDLU� 

���0HHWLQJV 
D �7KH�$QQXDO�*HQHUDO�0HHWLQJ� $*0 �RI�DOO�PHPEHUV�LV�WKH�FRQWUROOLQJ�ERG\�RI�WKH� 
)RUXP� 

E �7KH�GDWH�RI�WKH�$*0�LV�GHFLGHG�E\�WKH�0DQDJHPHQW�&RPPLWWHH��DQG�LV�QR�ODWHU� 
WKDQ�WKUHH�PRQWKV�DIWHU�WKH�HQG�RI�WKH�)RUXP¶V�ILQDQFLDO�\HDU� 

F �)RUXP�PHPEHUV�DUH�JLYHQ�DW�OHDVW����GD\V¶�QRWLFH�RI�WKH�WLPH�DQG�SODFH�RI�WKH� 
$*0��SOXV�WKH�DJHQGD� 

G �1RPLQDWLRQV�IRU�HOHFWLRQ�WR�WKH�FRPPLWWHH�DUH�LQYLWHG�LQ�DGYDQFH�RI�WKH�$*0��� 
7KH\�PXVW�EH�SURSRVHG�DQG�VHFRQGHG�LQ�ZULWLQJ�E\�PHPEHUV�ZLWK�WKH�VLJQHG� 
FRQVHQW�RI�WKH�FDQGLGDWH���1RPLQDWLRQV�DUH�VXEPLWWHG�WR�WKH�6HFUHWDU\�DW�OHDVW�WKUHH� 
GD\V�EHIRUH�WKH�$*0� 

H �(OHFWLRQ�RI�PHPEHUV�RI�WKH�&RPPLWWHH�PD\�EH�WDNHQ�E\�D�VKRZ�RI�KDQGV�RI� 
PHPEHUV��RU�LI�UHTXHVWHG�E\�D�PDMRULW\�RI�WKH�PHHWLQJ��E\�EDOORW�RI�WKRVH�SUHVHQW�DW� 
WKH�$*0���9RWLQJ�SURFHHGV�E\�UDQNLQJ�WKH�FDQGLGDWHV�LQ�RUGHU�RI�SUHIHUHQFH��DQG� 
FRXQWHG�E\�WKH�VLQJOH�WUDQVIHUDEOH�YRWH�PHWKRG���7KH�PHHWLQJ�PD\�DSSRLQW�RQH�RU� 
PRUH�VFUXWLQHHUV�WR�DFW�DV�UHWXUQLQJ�RIILFHUV��DQG�DGYLVH�WKH�&KDLU�RQ�WKH�UHVXOWV� 

I �7KH�$*0�PD\�DJUHH�WR�FRQVLGHU�DQ\�XUJHQW�EXVLQHVV�ZKLFK�KDV�DULVHQ�VLQFH�WKH� 
PHHWLQJ�ZDV�FDOOHG���$�YRWH�RI�QRW�OHVV�WKDQ�WZR-WKLUGV�RI�PHPEHUV�SUHVHQW�DW�WKH� 

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ ϭϭ 
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$*0�LV�QHHGHG�IRU�WKLV� 
J �$�6SHFLDO�*HQHUDO�0HHWLQJ� 6*0 �PD\�EH�FDOOHG�E\�WKH�FRPPLWWHH��RU�E\�D�UHTXHVW� 
WR�WKH�6HFUHWDU\�RI�DW�OHDVW����)RUXP�PHPEHUV���7KH�PHHWLQJ�PXVW�WDNH�SODFH�ZLWKLQ� 
���GD\V�RI�UHFHLYLQJ�WKH�UHTXHVW� 

���7KH�EXVLQHVV�RI�WKH�$*0 
7KH�EXVLQHVV�RI�WKH�$*0�LQFOXGHV� 

D �$�UHSRUW�IURP�WKH�&KDLU�RQ�WKH�DFWLYLWLHV�RI�WKH�)RUXP�VLQFH�WKH�SUHYLRXV�$*0�DQG� 
LWV�SODQV�IRU�WKH�IRUWKFRPLQJ�\HDU� 

E �$�UHSRUW�IURP�WKH�7UHDVXUHU�DV�WR�WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�)RUXP� 

F �&RQVLGHUDWLRQ�DQG�DSSURYDO� LI�WKRXJKW�ILW �RI�WKH�DFFRXQWV�IRU�WKH�SUHYLRXV� 
ILQDQFLDO�\HDU��WRJHWKHU�ZLWK�DQ�LQGHSHQGHQW�H[DPLQDWLRQ�RI�WKH�DFFRXQWV�LI�WKH� 
WXUQRYHU�H[FHHGV��������IRU�WKH�UHOHYDQW�\HDU� 

G �$SSRLQWPHQW�RI�DQ�LQGHSHQGHQW�H[DPLQHU�WR�UHSRUW�WR�WKH�IROORZLQJ�$*0�RQ�WKH� 
DFFRXQWV�IRU�WKH�FXUUHQW�ILQDQFLDO�\HDU�LI�WKH�WXUQRYHU�LV�IRUHFDVW�WR�H[FHHG�������� 
IRU�WKH�UHOHYDQW�\HDU� 

H �&RQVLGHUDWLRQ�RI�DQ\�PRWLRQ�ZKLFK�KDV�EHHQ�VXEPLWWHG�E\�DW�OHDVW����PHPEHUV�RI� 
WKH�)RUXP�LQ�WLPH�IRU�FLUFXODWLRQ�ZLWK�WKH�QRWLFH�RI�WKH�$*0� 

I �(OHFWLRQ�RI�WKH�0DQDJHPHQW�&RPPLWWHH�IRU�WKH�IRUWKFRPLQJ�\HDU� 

J �$Q\�RWKHU�EXVLQHVV�DV�UHTXLUHG�E\�WKH�FRQVWLWXWLRQ�RU�GLUHFWHG�E\�WKH�FRPPLWWHH� 

���&RQGXFW�RI�JHQHUDO�PHHWLQJV 
D �7KLUWHHQ�PHPEHUV� RU�RQH-ILIWK�RI�WKH�)RUXP�PHPEHUVKLS��LI�IHZHU �FRQVWLWXWH�D� 
TXRUXP�DW�D�JHQHUDO�PHHWLQJ� 

E �9RWLQJ�DW�JHQHUDO�PHHWLQJV�LV�E\�VKRZ�RI�KDQGV�RI�)RUXP�PHPEHUV� H[FHSW�DV� 
GHVFULEHG�LQ��H�DERYH�IRU�WKH�HOHFWLRQ�RI�FRPPLWWHH�PHPEHUV � 

F �7KH�FRPPLWWHH�SURGXFHV�D�ZULWWHQ�UHFRUG�RI�HDFK�JHQHUDO�PHHWLQJ�DQG�PDNHV�LW� 
SXEOLFO\�DYDLODEOH� 

G �&RQIOLFWV�RI�LQWHUHVW�PXVW�EH�GHFODUHG���0HPEHUV�ZKR�KDYH�D�FRQIOLFW�RI�LQWHUHVW� 
VKRXOG�ZLWKGUDZ�IURP�GLVFXVVLRQ�DQG�YRWLQJ�RQ�WKH�LVVXH�LQ�TXHVWLRQ� 

H �)RUXP�PHPEHUV�DUH�HQWLWOHG�WR�DSSRLQW�D�SUR[\�WR�YRWH�RQ�WKHLU�EHKDOI�DW�JHQHUDO� 
PHHWLQJV���3UR[\�DSSRLQWPHQWV�PXVW�EH�UHFHLYHG�E\�WKH�6HFUHWDU\�QRW�OHVV�WKDQ���� 
KRXUV�EHIRUH�WKH�PHHWLQJ� 

���)LQDQFH 

7KH�ILQDQFHV�RI�WKH�)RUXP�DUH�DUUDQJHG�DV�IROORZV� 

D �7KH�)RUXP¶V�DFFRXQWLQJ�SHULRG�LV�DQQXDO��HQGLQJ�RQ����$SULO� 

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ ϭϮ 
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E �$FFRXQWLQJ�UHFRUGV�DUH�PDLQWDLQHG�IRU�VL[�\HDUV���2Q�ZLQGLQJ�XS�WKH�)RUXP��WKH� 
UHFRUGV�VKDOO�EH�NHSW�IRU�WZR�\HDUV���5HFRUGV�DUH�DYDLODEOH�IRU�LQVSHFWLRQ�E\�DQ\� 
PHPEHU�RQ�JLYLQJ�DW�OHDVW����GD\V¶�QRWLFH� 

F �7KH�)RUXP�PDLQWDLQV�D�EDQN�RU�RWKHU�DSSURSULDWH�DFFRXQW�LQ�WKH�QDPH�RI�WKH� 
)RUXP��ZKLFK�LV�FRQWUROOHG�E\�D�PDQGDWH�UHTXLULQJ�WKH�VLJQDWXUH�RI�WKH�7UHDVXUHU� 
DQG�RQH�RWKHU�0DQDJHPHQW�&RPPLWWHH�PHPEHU� 

G �7KH�)RUXP¶V�DFFRXQWV�DUH�PDGH�SXEOLFO\�DYDLODEOH�ZLWKLQ�WKUHH�PRQWKV�RI�WKH� 
)RUXP¶V�ILQDQFLDO�\HDU�HQG� 

H �7KH�)RUXP�PD\�UDLVH�IXQGV�E\�GRQDWLRQ��JUDQWV��RU�RWKHU�PHDQV�WR�EH�XVHG�LQ� 
IXUWKHUDQFH�RI�WKH�)RUXP¶V�SXUSRVH� 

����&RQIOLFWV�RI�LQWHUHVW 
D �7KH�6HFUHWDU\�ZLOO�PDLQWDLQ�D�UHFRUG�RI�FRPPLWWHH�PHPEHUV¶�UHOHYDQW�LQWHUHVWV�� 
LQFOXGLQJ�DQ\�ILQDQFLDO�LQWHUHVWV�LQ�WKH�$UHD�RU�DQ\�RWKHU�LQWHUHVW�WKDW�FRXOG�EH� 
GHHPHG�WR�KDYH�DQ�LQIOXHQFH�RQ�GHFLVLRQV�OLNHO\�WR�FRPH�EHIRUH�WKH�FRPPLWWHH�DQG� 
WKH�)RUXP� 

E �&RPPLWWHH�PHPEHUV�ZLOO�DEVWDLQ�IURP�YRWLQJ�RQ�DQ\�PDWWHU�LQ�ZKLFK�WKH\�KDYH�D� 
ILQDQFLDO�LQWHUHVW� 

F �2WKHU�PHPEHUV�RI�WKH�)RUXP�PXVW�GHFODUH�DQ\�FRQIOLFW�RI�LQWHUHVW�EHIRUH� 
SDUWDNLQJ�LQ�GLVFXVVLRQ�RI��DQG�SRWHQWLDOO\�YRWLQJ�RQ��DQ\�PDWWHU� �%\�PDMRULW\�YRWH�RI� 
WKH�FRPPLWWHH��DQ�LQGLYLGXDO�PD\�EH�DVNHG�QRW�WR�SDUWLFLSDWH�LQ�VDLG�GLVFXVVLRQ�RU� 
YRWH� 

����,QWHUSUHWLQJ�RXU�FRQVWLWXWLRQ 
D �,Q�WKH�HYHQW�RI�DQ\�TXHVWLRQ�DULVLQJ�ZKHUH�WKH�LQWHUSUHWDWLRQ�RI�WKLV�FRQVWLWXWLRQ�LV� 
LQ�GRXEW��RU�ZKHUH�LW�LV�VLOHQW��WKH�FRPPLWWHH�KDV�WKH�SRZHU�WR�DFW�DFFRUGLQJ�WR�LWV� 
RZQ�LQWHUSUHWDWLRQ�DQG�DW�LWV�GLVFUHWLRQ� 

E �2WKHU�WKDQ�DV�PD\�EH�UHTXLUHG�E\�ODZ��DPHQGPHQWV�WR�WKLV�FRQVWLWXWLRQ�PD\�RQO\� 
EH�PDGH�E\�D�PDMRULW\�UHSUHVHQWLQJ�DW�OHDVW�WZR�WKLUGV�RI�WKH�PHPEHUV�SUHVHQW�DQG� 
YRWLQJ�DW�D�TXRUDWH�JHQHUDO�PHHWLQJ� 

F �$Q\�UHTXLUHPHQW�LQ�WKLV�FRQVWLWXWLRQ�IRU�QRWLFHV�RU�UHSRUWV�WR�EH�GLVWULEXWHG�WR� 
PHPEHUV�RI�WKH�)RUXP�VKDOO�EH�GHHPHG�WR�EH�VDWLVILHG�LI�WKH\�DUH�VHQW�E\�HPDLO��E\� 
SRVWLQJ�RQ�WKH�)RUXP�ZHEVLWH��RU�E\�RWKHU�HOHFWURQLF�PHDQV���)RUXP�PHPEHUV�PD\� 
UHTXHVW�KDUG�FRSLHV��EXW�WKH�FRPPLWWHH�UHVHUYHV�WKH�ULJKW�WR�PDNH�D�FKDUJH�WR�FRYHU� 
FRVWV��DW�WKH�VDPH�WLPH�WDNLQJ�LQWR�FRQVLGHUDWLRQ�DQ\�GLVDELOLW\�UHTXLUHPHQWV� 

����'XUDWLRQ�RI�WKH�)RUXP 
D �7KH�GXUDWLRQ�RI�WKH�)RUXP�LV�IRU�ILYH�\HDUV�IURP�WKH�GDWH�RI�GHVLJQDWLRQ��XQOHVV�LW� 
LV�SUHYLRXVO\�ZRXQG�XS�RU�H[WHQGHG�E\�UHVROXWLRQ�DW�D�JHQHUDO�PHHWLQJ� 

E �,I�WKH�)RUXP�LV�GLVVROYHG��DQ\�UHPDLQLQJ�DVVHWV�ZLOO�EH�GLVWULEXWHG�WR�WKH� 
FRPPXQLW\�RUJDQLVDWLRQV�ZKLFK�UHPDLQ�DV�PHPEHUV�DW�WKDW�GDWH���7KH�SURSRUWLRQV�RI� 
WKH�GLVWULEXWLRQ�ZLOO�EH�GHFLGHG�E\�WKH�FRPPLWWHH��ZKLFK�ZLOO�UHWDLQ�UHVSRQVLELOLW\�IRU� 

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ ϭϯ 



 

 

   

 
 

FRPSOHWLQJ�WKH�GLVWULEXWLRQ�IRU�D�SHULRG�HQGLQJ�VL[�PRQWKV�IURP�WKH�GDWH�RI� 
GLVVROXWLRQ 

Ϯϱ�DĂƌĐŚ�ϮϬϮϮ ϭϰ 




